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BARING & CO.,

IS Wall Street, New York,

Foreign Exchange,
Letters of Credit,
Investment Securities.

TUELLE ' ¢

HANING mmrnnu & CO ., L, Landan
RIBDER, PEABODY & €O, lmm

DEWINGC,
RUGCGCLES
& Co.

WEMBERS NEW YORK STOCK EXCHANGE
36 WALL STREET
NEW YORK

Pepotite Receiveu Sublect ta Drafs
Interest Allawed on Dally Balances.

INVESTMENT SECURITIES.

E.D. SHEPARD &CO0.

BANKERS,

31 Nassau St., New York
Boston Philadelphia

Act as fiscal agents for cor-
porations and municlipali-
ties. Allow Interest on bal-
ances subject to check. Buy
andsell iInvestment securities.

Bonds for Investment,

Infermation upon request,

JonnMunRoE&Go

30 Pine St,, 4 Post Office Sq.,
NEW YORK. EOSTON,

LETTERS OF CREDIT

in Sterling, Francs and Dollars,

COMMERCIAL LETTERS OF CREDIT.
BILLS OF EXCHANGE AND
CABLE TRANSFERS.

MUNROE & CO.

7 RUE SCRIBE, PARIS,

UTILITY.

We are offering several issues
of Public Utility Bonds at an
attractive income return.

A.B. LEACH & GO0.

formerly Farson, Leach & Co.,

149 BROADWAY,
NEW YORK.

Chas.D.Barney& Co,

HANKERS AND BROKERS
Members of New York and Philaielphia
Stock Exchange:
<5 Broad Siree!

NEW YORKB

122 South Fourth Street
PHILADELPHIA

N. W, HALSEY & GO,

BANKERS,

Eonds for Investmant.
Irterest Allowed an Deposit Accounts.
Fiscal Agents for Cities and Corporations.

49 WALL ST., NEW YORK.
Philadeiphla Chicago San Francisco

HENRY GLEWS & CO.

11, 13, 15 & 17 Broad Street

BANKERS.

Travelors' letters of credit available the world over
Eills of exchange In sterlirg and francs
In sums to suit
Deposit actounts recelved, [nvestment securities
Slocks and bonds bought and sold on commission
MEMBERS N. Y. STOCK EXCHANGE.

N. W. HARRIS & CO.

BANKERS
Pirie Street, Corner William
Chicago KREW YORK Boston

Reeelye deposits subject to check
(nd sllow Interest on balances.
Act &s tiscal agents for munlel-
pelitles 2ud corpocations,  lssue
fctters of credit and  deal

BOMNDS' FOR INVESTMENT

JAst on Appnfn\lon

~ FOR SALE

Acolinn Weber Plano & Planola Common,
Labcock & wilcox Co. Stock.

WANTED

Interrational Nickel Preferred and Commmon.
FREDERIC H. HATCH,

Dealer i Calsted Sccurities of Raliroads ana bther
Corporations in the United States and elsewhere,

Tel. 1110 Broad. 30 Broad 8t., New Yark,

.,.i
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Drought has hurt winter wheat a little bit
and there has been, perhaps, an overabun-
dance of rain in the apring wheat country,
that has also, it may be, not heen helpful to
corn. But the drought in the winter wheat

! belt was of brief duration, while experienced

people in the grain trade shake t heir heads
rat her incredulously when they aretold that
onnaiderable damage has been doneto spring
wheat by rain at this time of the year De-
spite various sensational reports of injury

| to crops put out by different State agricul-

tural bureaus last week, t he promise as gath-
ered up to this time from every conserva-
tive source of information seeme still prac-
tically unimpaired for abundant grain
crops that will sell at prioces that will prove
exceedingly remunerative to those who pro-
ducethem. Itisalwaysa little strange that
more attention seems to oonverge in Wall
Street upon the condition of growing graine
than upon the condition of cotton, for cot-
ton is the country's leading article of ex-
port and its sale has more direct influence
than any other one thing upon the state of
our foreign credit. The announcement
during the week really meaning most to the
stock market was the Government's first
report of the year, published on Monday,
putting the increase of cotten acreage at
8.2 per cent., or indicating a total area
planted to cotton of 28,686,000 acres, and
estimating the condition of the crop as
better than it was last year and fully up to
the ten year average. It is therefore the
general opinion in the trade that with aver-
age weather from now on a cotton crop of
between 11,000,000 and 12,000,000 bales is
likely to be produced this vear, and, should
the production be as large as this, & most
decided step toward an insurance of pros-
perity in the country as a whole for anot her
twelve months would be teken.

It has been said that the outlook for the
crops was more worthy of observation
in a goneral survey of financial matters
just now than the financial eituation {teelf.
This is because the crucial point in the
money s&ituation, strictly so considered,
lies in our ability later on to pay off our
large borrowings from Europe with ex-
ports of commodities, If we can meet our
obligations in this way, or even to a con-
giderable extent in thie way, the money
situation in the fall will be nothing that
Wwall Street need dread. Financial condi-
tions just now are easy and there is every
indication that they will become easier,
Time money rates for periods lasting into
next year fell last week—and this repre-
gented a development making for cheer-
fulness only second to that of the bright
crop prospeet—from rates varying from
between 5% and 5% per cent. to thcse
running between 5 and 54 per cent. Money
can be obtained by houses in good erodit
for a perind maturing next March for 5
per cent. A little higher rate is usually
asked for maturities falling due juet after
the begiuning of the year, which is, of
course, a time when money is ordirarilv in
strong demand. One thing that has directly
served to deprers money rates is the rending
back of a large portion of the money shipped
by us recently tu the Pacific Coast. What
has been discovered is that the hasty and
almost panic stricken tranefer of $40,000,0C0
to $30,600,000 to California in the days im-
mediately following the earthquake was
totally unnecessary. The people in Cali-
fornia had no need for the morey and will
not have for a very long time to come.
The task of rebuiiding San Francisco will
be a work not of days or months but of
years, and the city will need money only
gradually and from time to time. There
ie no doubt that a certain minimum in
money rates at this cenfre will have to be
maintained if our bankers mean to keep
the money that is coming back from Cali-
fornia, since otherwise payments of our
foreign finance bills that are all the while
falling due and the higher bid for money
in the Western cantres will have a tendency
to draw money away from Wall Street,
Our best bankers, however, believe that
money rates will tend to a lower rather than
a higher level during the next fwo monthe,
qualifying their views as to the money
situation for the last half of the year as a
whole by a reference to conditions con-
cerning the crops. the payment of insurance
losses at San Francisco and other matters
at vet considerably undeveloped.

\nturully the strength of the market
last week was exhibited most in various
individual etocks where reasons for a rise
were rather particularly manifest. It was
generally understood, for instance, that the
Chicago, Milwaukes and 8t. Paul Railway
Company's plan for raiging money for its
Western extension would be brought out
gsome time in the month and that it would
be such as to afford large subscription
rights to the St. Paul stockholders. It
is definitely known that the St. Paul com-
pany does not propose to pay any bankers’
commissicns in the transactior, which
means that whatever new securities it issues
will be 8o offered as to be readily taken.
This, therefora, was cause enough for a
sharp advance in the St. Paul shares,
Brooklyn Rapid Transit stock and the
American Locomotive common shares rose,
prompted by proepeots of dividend distri-
butions upon both of them. The known
enlargement. of business profits helped all
the Interborough issues, the United States
Steels and the stocks of most of the railway
equipment companies, while the arrange-
ment at last of a general mortgage bond
issue looking forward tqthe retirement not
only of the Wabash débenture B bonds
but of the other prior obligations of the road
caused a rise in all the Wabash securities.
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foreign customers of our great provision
houses. The Hritish Secretary of State |

for War in the House of Commons on Thurs- ,
day asked the hostile erftics of conditions
here to bear in mind that alleged evile of
the rort existed in other countries besicdes
the United States, notably in England,
and that the British Government's rigid
inspection of our meat producte had up to
the present time failed to disclose anything
seriously wrong.
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1t Und'gd El Rys
of Lon 5s... §6% ©0'4 (0% 4+ 15 NSy 604
103 U Pac 4a.. . .1043{ 1041 1045¢ + 8 1003{ 10314
138 UnRRSFfdds £0 4 70% 80 + 3 00 51
6 UnRyStl4s. 1814 IRL{ (814 + 3 RSl4 RO 4
1 US2scoup.. 10814 1034 10314 — 3¢ 10414 103
17 US2sreg.... 10314 10315 1034 — 1{ 10874 103'¢
185 U Sof Mex 4s. 0414 04 04y — 4 06 023
55 US R'ty&I bs. 073 07 075 1% 0 05
22 USRA&Rf 08.102'% 10114 1024 ~1 10214 03
EOL U SSteelsfds 60 Y8l4 (874 + J4 100'¢ 88%
70 S Steel 8 f
bs reg...... 0OV ©8%{ 68Y{ 007§ 033
5 \'a 0s Rrown
Rros&Co cif 2044 204 20'{ —1% 80 20
BValIC&Cbs. 08 05 8 14 07 0134
87 Wabash 1st...114  118% 114 11614 112§
51 Wabash 2d. .. 105%{ 1043¢ 1053{ +1 100 104
1 WabistDet 110 110 110 <4 14 110 10§
65 Wab Pitts Ter
Ry istds.... 844 83  &4'4 +1 00}4 827§
£26 Wab Pitts Ter
Ry 2d4s ... 40 874 30 416 1Y 84§
83 Wab deh serA 08 85 08 <4 08 87§
6504 Wab dcb serB 86'§ #2 853 +2'¢ 61 724
95 W Maryl'd 4s. 57 86§ 87 4+ 8 B8y 8¢
52 WnMdovds. T84 6 75— 1§ T6% 60
15 West Shore 45.10714 10714 10714 + 5§ 108§ 1051K
1 West Un 6s...100L4 10014 10014 1008 107y
12 West Un ¢148.10314 108! 1031 — 1§ 105 1M
19 Wh&LEcnds. 00 F0 00 1§ 981§ 874
L0 WisCent4s... 024 0114 €214 4 3 05 005
Total sales of bonds, $18.857.000.
v Scller 20 days flat.
RAILRGAD AND UTHER BHARES,
High- Low- Clos- Net
Saes. sl esf, ing. Ch'ae,
10700 Allls Chalmers. 2% 24 24 — W
200 Allls Chalmers pf.. 60%4 80 500 — 4
2000 Am Reet Sugar..... 284 26y 27 -
852500 Amalgamated Cop.110% 1073%§ 1071§ —
3000 Am Ag Chem.... 28 24 23 +
100 Am Ag Coem pf.... 04 04 04
16100 Am Car & F.... 2% 414 44
1500 Am Car & F pf.... 108 102 108
14400 Am Cotton O} My xR ‘4
100 Am Cotton OIl pf... 01 0 0
300 A\ Fanress. 22 2258 224
78007 Am Grass Twine... 1084 91 0y
200 Am Hide & Leath,. 7 o, 6%
1600 Am Hide & 1. pt... 8% MWy B2y
12400 Am Tee Securitles,, 647§ 631, 64
£0% Am Linseed O\l 24 20 28le
2000 Am Linseed Ol pf. 4519 3015 48
104700 Am Loromotive 2% 70 708
700 Am Locomotive pf118 118 118
370 Am Malt Y 4% 't
1000 Am Malt pf 2814 281y 26
300 Am Pneu Ser... 4“ Qe &
137 Am Paeu Ser pf.. . 801y 7Rl ROY
1807 Am SmaAting .. 1508 15515 158¢
700 Am Smelting ptf....120 110 1103

Continued on Ninth Page.

| Robert Bacon

Wmn. A. Read & Co.
Bankers

Members of the N Y aneld Rostnn Sraeh B ool anges
19 Nassau Steet, Now York

) Boare Beom 208 Lo Balls Sivem
noston CHIC AGN
100 Eant Cormen Swem

nmm
Immm hm

Deposite recaived and intorent  allowed
on Palencen, subjeet 1o Dralt ot sagh,
U amsnmann mmmdm ol the

prneipal

Knauth,Nachod&Kiihne

15 Witllam 8t., New York
Letters of Credit

and
Travelers Chechks

BERTRON, STORRS
GRISCOM

BANKERS,
40 Wall Street, 1 y
NEW YORK. PRIADETPRIA

Investment Securities.

Chicago & Northwestern
Stock Scrip
Bougint and Sold
SCHMIDT & CALLATIN

Members N. Y. Stock Exchange
Tel. 3260 Rector 111 BROADWAY. N. Y

Eifingham Lawrence & Co,

MEMBERS N STOCR EXCHANGE

STOCKS==BONDS.

| Nassau Street. Cor. Wall,
Telephone 42556-4256-4257 Rector
Private Wires to Principal Cltles

Dick& Robinson
BANKERS

Philadelphia.

New York.

THE AMERICAN
FINANCE & SECURITIES CO
" 6% INVESTMENT SECURITIES
SNassau Street. New York

BROWN BROTHERS & CO.,

‘9 WALL STREET
Crders Executed on the

.NII York, [hiladelphia, ' Eoston and Baltimore

toek txcehonges

!

|

I

W. E R Smith & o,

BONDS

> ¢+ Jersey Sccuritles a Specialty.

20 Broad St., New York.

‘Potter, Choate & Prentice:

BANKERS

DAILY MINING

NEWS BUREAU

All the news of the mines and the mining
market. Sent FREE for one month on request

'iTOIOPAH GOLDFIELD BULLFROG

are featured In this serviee,
CATLIN & POWELL CO.
35 Wall Street, New York.

— —
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' MANHATTAN TRrusT Co.

WALL ST., cor. NASSAU,NEW YORK
Capital, Surplus & Undivided Profits,
$3,000,000

OFFICERS:

JOHN I, WATERBURY,
JOHN KEAN. Vv
AMOS TUCK FRENCH, J Presldents.

W. N. Duane. 3d Vice-Pres, and Treas,
The Manhattan Trust Company receives

deposits bearing interest and subject to

cheque, payable through the New York

Clearing House.

DIRECTORS:

Francis R. Appleton James J. Hill

John Kean

Oliver H, Payne

E. D. Randolph

Grant B. Schley

l’re||d°nt

George F. Baker
August Belmont
Walter P, Bliss

H. W, Cannon S. L. Schoonmaker
R. J. Cross Jlmes 0. Sheldon

Rudulph Ellis John 1. Waterbury
Amos T. French R. T. Wilson

Down-Town OQifice

Lincoln Trust Company
Broadway & Lispenard St.

Offers tke neighborhosd
every facility of a moiern
and well-equijpal Bank-
ing and Fidudiry in-
stitution on the same con-
ditions as at the h:ad
office, Madison Square.
Hours © A. M. to 4 P. M.
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Morton Trust Company

M RASSAU STRERT,

cw L) L [ o

Surplus and Undivided Profite .
Acts a9 Trustes, Guardian, Fxeowtor, Administrator, ‘
Tokes charge of Reni andPersonal Proporry

Regiotrar and Tranoler Agent

eponite reesived tjeet tn Mm or on eertifients

Travellers' fettore of Credit Ieewed

$2,000,000
+ 87,000,000

Atsignee, N

Intarent ailowed on 44 ' .
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FARCUTIVR COMMITERR

AL

have removed

BETWEEN MAIDEN

YT BT

D TRUST C°

Bond & MMg;go Guarantee Co.

from 146 Broadway to their

NEW BUILDING
176 BROADWAY

LANE

JAMPR & ARV
oM "
HARRY 1y

all departments

AND JOHN STREET

(@« R
LawyersTitle Insurance& Trust Company

TITLE DEPARTMENT

as Collateral.

Stocks of Corporations.
Securities.

D B. OnDE . '
101 'ls \ > Vice-Presidents,

HENTY MORCENTHA
THORW \LD TTA !l\

ull KLERT E hS

CHT, Treasurer,
Comptrol.er.

CAPITAL AND SURPLUS . $9,5600,000

TRUST AND HA\IKHG DBFAR’I“B"T gn LIBERTY ST
Brooklyn Branch, Title Donnmont & Tnm nd n-nnn. Department,

RECEIVES DEPOSITS subject to check or on certificate,

allowing interest thereon.
LENDS ON APPROVED STOCKS and Corporation Bonds

ACTS AS TRUSTEE, Guardian, Executor, Administrator,
Assignee or Recelver, Transfer Agent or Registrar of

OFFICERS:
EDWIN W, COGGESHALL, President and General Manager.

LIDPRTY 31. | MANHATTAN
188 Montague Street

Takes Charza of Personal

WALTER N. VAIL, Seerctary.

LEWIS H
CONDIT VART K ' | Asst. Treasuieis

CFORGE A FLEUR

FREDERICK D m:w } Anst. Socretarion

Capital, $2,000,000

Guaranty I rust Company

OF NEW YORK
MUTUAL LIFE BUI_DING

| Surplus $5,500,000

O3CAR L. GUBELMAN, Vice-President,
MAX MAY \lann%cr Forelgn Department.
E, C. HE DARD ccretary,

INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT

OFFICERS:
JOHN W. CASTLES, President,

F.
R. C. NEWTON. Trust Officer.

lssues Travelers' Letters of Credit and Foreign Drafts.

ALEXANDER J, HEMPHILL,
WM. C. EDWARDS, Treasurer.
C. HARRIMAN, Assistant Treasurer,

Vice-President,

COLONIAL TRUST COMPANY

solicits the accounts of corporation:, firm: and individuals, and invites
corresgondenc: or personal interv.ews.
Interest allowed on daily balanczs which are sublect to chezk at sizak
Certificates of Dzposit (time and demand, issued.

St. Paul Building, 222 Broadway, New York.
Capital, Surplus & Undivided Profits, $2.700,000

John E. Borne, President.

Richard Delafield,

Cord M Arpad S, Grosamann, Treasurer

.l::nn 3’.'1'-'. pin, }"ICO-Prnlluu. Edmund L, Judson, Secretary

Philip 8. Ba ock. Joseph N. Babooek, Tray: offcer
=

Bowling GreenTrust Co.

26 BROADWAY, NEW YORK.

H Capitll. 32'5”,“0. Sllrp]llS. 52,5“.’9’

OFFICERS;
gnwn« GOULD 556 isoesonasssassas President
WILLIAM H, TAYLO st V.- Pres't
CHAS. P. ARMSTRON V.-Pres
JOHNA.HILTON Ve Pres. & Troas
WILLIAM M, LAWS .. .. .Secretary
DIRECTORS:
Charles P, Armstrong &ron T. Herrlck,
Frank Brainard, Jenety
Harry Bronner, \\ 1lllam M
Robert C, Clowry, Willlam Wlllls MerrllL
FEdimnund C. Converse Winslow S. Plerce,
Wm. Nelson Cromwell.  Dick S, R

lg\ ay,

Frederick Schenck.
Andrew Squlre,

Willlam H. laylor,

Edward R. Thomas

John P, Truesdell

E. F. C. Young,

Gren\nle M. Dodge.
. Goepel,

I-‘dwln Gould

Frank Jay Gould

George J, Gould

John A, Hilton,

<ERBO
\© o
< TRUST co

00 BROADWAY,
LTH AVE, & 34TA STREET.
100 WEST 125TH STREETY,
THIRD AVE. & 148T.( ST,

TRAVELERS'
LETTERS OF CREDIT
and
FOREICN DRAFTS
Issued.

NO EXTRA CHARGE FOR IT.
Advertisements for The Sun and Evening Sun

ma\ b‘x‘ l& ;l any Amcrican District Messenger

FIDELITY TRUSTCOMPANY

NEWARK, N. J.

Capital, Surplus and Undivided
' Profits
Over $9,000,000.00.

TRANSACTS A GENERAL BANKING BUS'NI33
ACTS AS GUARDIAN, ADMINISTRATO?  RE:
CEIVER: REGISTERS AND TRANSFERS
CORPORATE STOCKS AND BON):

GUARANTEES TITLES T0 REAL ESTATE THROUGH:
OUT THE STATE OF NEW JERSEY.

ITS SAFE DEPOSIT VAULTS ARE TH: BEST
EQUIPPED IN THE STATE, AB3OLUT:LS
FIRE AND BURGLAR PROOF

ACCOUNTS OF MANUFACTURERS, MERCHANTS.
CORPORATIONS, ESTATES AND NDIVIDU:
ALS SOLICITED

| Interest Allowed on Deposits.

{ OFFICERS:

UZAL A, McCARTER .. ... Pre
{ JOHN F,. DRYDEN ... .. \ior e
FREDERICK W. EGNER,
| Secretary and
JAMES H. SHACKLETON,
\uluum Secretary and A¢
SAMUEL BELDON G
JEROME TA)I R I
THEODORE IIAMPHO\

| TRUSTCO

eletant 1

(l\l ORFORATED

ENCINEERS

Design (‘onl ruc! and Opera'e HAallwaYy
ower, Hydraulle and Gas vian b

Light, > JI:P‘)R s
» {
ERAMINATION o € PO

|
'H.M.B llesby&CO-
|
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